EXHIBIT D

ARTICLES OF INCORPORATION

OF

HOLIDAY PARK CONDOMINIUM NO. I ASSOCIATION, INC.

The undersigned hereby associate themselves for the purpose
of forming a corporation not for profit under Chapter 617, Florida
Statutes, and certify as follows:

ARTICLE I - NAME

The name of the corporation shall be HOLIDAY PARK CONDO-
MINIUM NO. I ASSOCIATION, INC. For convenience, the corporation
shall be hereinafter referred to as the "Association". The
address and principal office of the Association shall be:

5757 Washington Street, Hollywood, Broward County, Florida.

ARTICLE IT - PURPOSE

The general purpose for which this corporation is organized
is the operatlon and management of HOLIDAY PARK CONDOMINIUM NO. I,
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In the operatlon and management of said condominium the
Association shall undertake the performance of the acts and
duties incident to the administration of the operation and
management of said condominium in accordance with the terms,
provisions, conditions and authorizations contained in these
Articles of Incorporation and which may be contained in the
formal Declaration of Condominium. The Association shall own,
operate, lease, sell, trade and otherwise deal with such property,
whether real or personal, as may be necessary or convenient in
the administration of said condominium and, in order to foster
a fine residential community throughout the various areas of the
development which may become commonly known as HOLIDAY PARK
CONDOMINIUMS, as more fully described in the Declaration of
Condominium of HOLIDAY PARK CONDOMINIUM NO. I. The Association
shall, in this respect, cooperate and deal with other condominium
associations and entities if any, in the HOLIDAY PARK CONDO-
MINIUMS, to accomplish this objective. The Association shall
belong to the HOLIDAY PARK CONDOMINIUMS MASTER ASSOCIATION, INC.
The Association shall be conducted as a non-profit organization
for the benefit of its members.

ARTICLE III -~ POWERS

The powers of the Association shall include and be governed
by the following provisions:

1. The Association shall have all of the common law and
statutory powers of a corporation not for profit pursuant to
Florida Statutes, Chapter 617, and, in addition thereto shall have
all of the powers and duties as set forth in Florida Statutes,
Chapter 718, as amended, which are not in conflict with
the terms and provisions of these Articles of Incorporation and of
the By-Laws established for this Association and in the Declaratlon
of Condominium of HOLIDAY PARK CONDOMINIUM NO. I.
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2. The Association shall have all of the powers reasonably
necessary to implement the purposes of the Assoc1at10n, including
but not limited to the following:

(a) To levy and collect assessments from members of
the Association to defray the common expenses of the
Condominium, as may be provided in said Declaration
of Condominium and in the By-Laws of this Association,
including the right to levy and collect assessments
for the purposes of acquiring, operating, leasing,
managing, and otherwise trading and dealing with such
property, whether real or personal, including private
dwellings in the Condominium and in accomplishing

the purposes set forth in said Declaration of Condo-
minium,

(b) To use the proceeds of assessments in the exercise
of its powers and duties.

(c) The maintenance, repair, replacement and operation
of the condominium properties.

The construction of 1mprovements after casualty

TR

of the property within the condominums.
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(g) To enforce by legal means the provisions of the
condominium documents, these Articles, and the By-Laws
of the Association, and the regulations for the use

of the property within the condominium.

(h) To contract for the management of the condominium

and to delegate to such manager all powers and duties

of the Association except as such are specifically
required by the condominium documents to have the approval
of the Board of Directors or the membership of the
Association.

(i) To purchase insurance upon the condominium
property and insurance for the protection of the
Association, its members, and apartment owners.

(j) To acquire and enter into agreements whereby it
acquires leaseholds, memberships or other possessory or
use interests in lands or facilities, including but not
limited to recreational facilities, whether or not
contiguous to the lands of the condominium, intended

to provide for the enjoyment, recreation, or other use
or benefit of the members of the Association.

(k) To acquire, operate, lease, manage, dedicate to
public use and otherwise trade and deal with property,
real and personal, including apartments within the
condominium as may be necessary or convenient in the
operation and management of the condominium and in .
accomplishing the purposes set forth in the Declaration
of Condominium.
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(1) To become and/or continue to be a member of
HOLIDAY PARK CONDOMINIUMS MASTER ASSOCIATION, INC.,

a Florida Corporation not for profit, and such other
associations with which the Association may have

mutual interests and to perform the functions and
discharge the duties incumbent upon any such member-
ship; and to delegate to the persons or entities
selected by the Board of Directors the functions of
representing this Association at the membership meetings
of HOLIDAY PARK CONDOMINIUMS MASTER ASSOCIATION, INC.,
and such other associations of which it may become a
member; and to collect and transmit to HOLIDAY PARK
CONDOMINIUMS MASTER ASSOCIATION, INC., the assessments,
if any, duly levied thereby.

(m) To deal with other condominium associations or
representatives thereof on matters of mutual interest
and to levy, collect, and disburse funds from time to
time as may be provided in the Declaration of Condo-
minium and By-Laws for the maintenance, repair and
replacement of property located within the HOLIDAY
PARK CONDOMINIUM NO. I, and/or in the HOLIDAY PARK
CONDOMINIUMS, notw1thstand1ng the fact that any such
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. The powers of the Association shall be subject to and shall
be exerc1sed in accordance with the provisions of the Declaration
of Condominium which govern the use of the property.

5. The Association shall maintain accounting records according
to good accounting practices, which shall be open to inspection by
apartment owners at reasonable times. Such records shall include:

(a) A record of all receipts and expenditures.

(b) An account for each apartment which shall designate
the name and address of the apartment owner, the amount
of each assessment, the dates and amounts in which the
assessment comes due, the amounts paid upon the account,
and the balance.

ARTICLE IV - MEMBERS

The qualification of the members, the manner of their admis-
sion to membership and termination of such membership, and voting
by members, shall be as follows:

1. The owners of all Dwelling Units in said Condominium
shall be members of the Association and no other persons or entities
shall be entitled to membership, except as provided in Item (5),
of ARTICLE IV.

2. Membership shall be established by the acquisition of
fee title to a Dwelling Unit, whether by conveyance, judicial decree
or otherwise; provided that such acquisition shall be approved in
accordance with, and conform to the provisions of these Articles,
the Declaration of Condeminium, and the By-Laws;
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and the membership of any party shall be automatically terminated
upon his being divested of all title to or his entire fee ownership
interest in any Dwelling Unit, except that nothing herein contained
shall be construed as terminating the membership of any party who
may own two or more Dwelling Units, or who may own a fee ownership
interest in Dwelling Units, so long as such party shall retain
title to or a fee ownership interest in any Dwelling Unit.

3. Upon termination of the condominium administered by the
Association, the owners of apartment units within said condominium
and/or the owners of the condominium property shall cease to be
members of the Association and shall have no further right, title
or interest either by use or otherwise in the common areas or assets
of the Association, save and except for surplus attributable to
the condominium; and upon termination of the condominium, as afore-
said, any duty or obligation of the apartment owners and/or the
owners of the condominium property to the Association for common
expenses or other charges, shall terminate, save and except for
such charges, obligations or duties that had accrued prior to the
date of the termination of the condominium.

4. The interest of a member in the funds and assets of the
Association cannot be assigned, hypothecated or transferred in
any manner, except as an appurtenance to his Dwelling Unit. The

funds sole e’
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and in the By-Laws which ma be hereafter adopted.
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which vote may be exercised or cast by the owner or owners of each
Dwelling Unit in such manner as may be provided in the By-Laws
hereafter adopted by the Association. Should any member own more
than one Dwelling Unit, such member shall be entitled to exercise
or cast as many votes as he owns Dwelling Units, in the manner
provided by said By-Laws.
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6. Until such time as a Declaration of Condominium is
recorded within which the Association is designated as the
"Association", as defined in Florida Statutes, Chapter 718, and
the improvements and property described therein are submitted
to a plan of condominium ownership, the membership of the Associ-
ation shall be comprised of the Subscribers to these Articles,
each of which Subscribers shall be entitled to cast one vote on
all matters on which the membership shall be entitled to vote.

ARTICLE V - DIRECTORS

1. The Board of Directors shall consist of not less than
three (3) nor more than nine (9) directors as shall be determined
by the By-Laws and in the absence of such determination shall
consist of three (3) directors.

2. Directors of the Association shall be appointed or
elected at the annual meeting of the members in the manner deter-
mined by the By-Laws, except that CONDOMINIUM OF HOLIDAY PARK,
LTD., its successors or assigns, herein referred to as
"Developer" for a period of not to exceed three (3) years, shall
have the right to appoint all the directors who need not be owners
or residents of the condominium; provided however, the unit
owners may elect directors within such period of time and manner
as is required by Florida Statutes, Section 718.301, Directors may be
removed and vacancies on the Board of Dircctors shall be filled 1n
the manner provided by the By-Laws.
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3. The names and addresses of the members of the First Board
of Directors who shall hold office until their successors are elected
and have qualified or until removed, are as follows:

JOSEPH TRIPI 141 East 44th Street
New York, New York 10017

JAMES BISHOP 45 West 1l4th Street
. New York, New York

FRANK LiVOLSI 99 Park Avenue
New York, New York

THH@ IS N@T AN

ARTICLE VI - OFFICERS
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which offlcers shall serve at the pleasure of the Board of Directors
and as provided in the By-Laws. The Board of Directors may employ

a managing agent and/or such other managerial and supervising
personnel or entities to administer or assist in the administration
of the operation or management of this Association and the affairs

of the Association, and any such person or entity may be so employed
without regard to whether such person or entity is a member of the
Association, or a director or officer of the Association, as the case

may be. The names and addresses of the officers who shall serve until
their successors are designated by the Board of Directors, are as

follows:

PRESIDENT JOSEPH TRIPI
141 East 44th Street
New York, New York 10017

VICE PRESIDENT JAMES BISHOP
44 West 14th Street
New York, New York

SECRETARY KATHLEEN E. RANDALL
2631 E. Oakland Park Boulevard
Fort Lauderdale, Florida 33306

ASSISTANT SECRETARY FRANK LiVOLSI
99 Park Avenue
New York, New York

TREASURER FRED J. KELLY
32 Seaman's Road
Jericho, New York
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ARTICLE VIT -~ INDEMNIFICATION

Every director and every officer of the Association shall be
indemnified by the Association against all expenses and liabilities,
including counsel fees, reasonably incurred by or imposed upon him
in connection with any proceeding to which he may be a party, or
in which he may become involved by reason of his being or having
been a director or officer of the Association, or any settlement
thereof, whether or not he is a director or officer at the time
such expenses are incurred, except in such cases wherein the director
or officer is adjudged guilty of willful misfeasance or malfeasance
in the performance of his duties; provided in the event of a
settlement the indemnification herein shall apply only when the
Board of Directors approves such settlement as being for the best
interests of the Association. The foregoing right of indemnification
shall be in addition to and not exclusive of all other rights to
which such director or officer may be entitled.

ARTICLE VIII - BY-LAWS

The original By-Laws of the Association shall be adopted by
a majority vote of the members of the Association present at a
meeting of members at which a majority of the membership is present,

and thereafter, such By-Laws may be altered or rescinded only in
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services, such excess shall be applied against future expenses,
etc. The Association may pay compensation in a reasonable amount
to its members, directors and officers, for services rendered,
confer benefits upon its members in conformity with its purposes,
and upon dissolution or final liquidation, shall make distribution
to its members or as is ordered by the Court having jurisdiction
thereover, and no such payments, benefit or distribution shall

be deemed to be a dividend or distribution of income.

This Association shall issue no shares of stock of any kind
or nature whatsoever. Membership in the Association and transfer
thereof, as well as the number of shares, shall be upon such terms
and conditions as provided for in the Declaration of Condominium
and By-Laws, and as provided in ARTICLE IV hereinabove.

ARTICLE X -~ AMENDMENTS

An Amendment or Amendments to these Articles of Incorp-
oration may be proposed by the Board of Directors of the
Association acting upon a vote of the majority of the Directors,
or by the members of the Association owning a majority of the
Dwelling Units in the Condominium whether meeting as members
or by instrument in writing signed by them. Upon any Amendment
or Amendments to these Articles of Incorporation being proposed
by said Board of Directors or members, such proposed Amendment or
Amendments shall be transmitted to the President of the Association
or other officer of the Association in the absence of the President,
who shall thereupon call a Special Meeting of the members of the
Association for a date not sooner than twenty (20) days nor later
than sixty (60) days from the receipt by him of the proposed
Amendment or Amendments, and it shall be the duty of the Secretary
to give to each member written or printed notice of such meeting,
stating the time and place of the meeting and reciting the proposed
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Amendment or Amendments in reasonably detailed form, which notice
shall be mailed or presented personally to each member not less
than fifteen (15) days nor more than thirty (30) days bhefore the
date set for such meeting. If mailed, such notice shall be deemed
to be properly given when deposited in the United States Mail,
addressed to the member at his Post Office address as it appears on
the records of the Association, the postage thereon prepaid. Any
member may, by written waiver of notice, signed by such member,
waive such notice, and such waiver when filed in the records of
the Association, whether before or after the holding of the
Meeting, shall be deemed equivalent to the giving of such notice
to such member. At such meeting the Amendment or Amendments
proposed must be approved by an affirmative vote of the members
owning not less than 75% of the Dwelling Units in this Condo-
minium in order for such Amendment or Amendments to become
effective. A resolution approving a proposed Amendment must be
approved by not less than a majority of the Directors of the
Association. Thereupon, such Amendment or Amendments of these
Articles of Incorporation shall be transcribed and Certified in
such form as may be necessary to register the same in the

office of the Secretary of State of the State of Florida, and upon
the reglstratlon of such Amendment or Amendments with said Secre-

tary t p t e e recorfed[[in the
Public h days
from t ere meeting

eld to con51der such Amendment or Amendments of these Articles of

Incorp- tion, the wrlt en vote of any member the Association
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to such Meeting.

Notwithstanding the foregoing provisions of this ARTICLE X,
until Developer shall have relinquished its right to elect a
majority of the Directors of the Association as hereinabove provided,
no amendment to these Articles shall be adopted or become effective
without the prior written consent of the Developer, its successors
or assigns.

ARTICLE XI - TERM

The Association shall have perpetual existence.

ARTICLE XII - SUBSCRIBERS

The names and residences of the subscribers to these
Articles of Incorporation are as follows:

JOSEPH TRIPI
141 East 44th Street
New York, New York 10017

TTG %% 67 03

IN WITNESS WHEREOF the subscriber has hereunto affixed
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his signature on the ._jz day of & oF sl , 1977.
Q[’Q}-’}/(\ W., (SEAL)
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STATE OF FLORIDA

COUNTY OF BROWARD

I HEREBY CERTIFY that on this day personally appeared before
me, a Notary Public, in and for the State of Florida,

JOSEPH TRIPI
who constitute all of the subscribers to the foregoing Articles
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EXHIBIT E

BY-LAWS
OF

HOLIDAY PARK CONDOMINIUM NO. I ASSOCIATION, INC.

A corporation not for Profit
under the laws of the State

of Florida
I. IDENTITY
1. These are the By-Laws of HOLIDAY PARK CONDOMINIUM NO. I

ASSOCIATION, INC., a corporation not for profit, under the laws
of the State of Florida, hereinafter called the "Association",
The Association has been organized for the purpose of adminis-
tering the operation and management of the condominium to be
established in accordance with the Condominium Act of the State
of Florida, to be known as HOLIDAY PARK CONDOMINIUM NO. I,

in which the Association has been designated the Association,

e G

ice of ssociation shall be located as
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Or at such place as may be subsequently designated by the Board
of Directors of the Association.

3. The fiscal year of the Association shall be the calendar
year.

4. The seal of the Association shall bear the name of the
Association, the words "a Florida corporation not for profit",
and the year of incorporation, an impression of which is as
follows:

5. The provisions of these By-Laws are applicable to the
administration of said Condominium and the terms and provisions
hereof are expressly subject to the effect of the terms, provisions,
conditions and authorizations contained in the Articles of Incorp-
oration and which may be contained in the Declaration of Condo-
minium which will be recorded in the Public Records of Broward
County, Florida, at the time said property and improvements now
or hereafter situate thereon are submitted to the plan of condo-
minium ownership. The terms and provisions of said Articles of
Incorporation and Declaration of Condominium shall be controlling
wherever the same may be in conflict herewith. .

II. MEMBERSHIP, VOTING, ANNUAL AND SPECIAL MEETINGS OF MEMBERSHIP

1. The qualification of members, manner of their admission
to membership and termination of such membership, and voting by
members shall be as set forth in Article IV, of the Articles of
Incorporation of the Association, the provisions of which are
incorporated herein by reference.
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Membership in the Association shall be limited to owners
of condominium units in HOLIDAY PARK CONDOMINIUM NO. 1.

2. The annual members' meeting shall be held at the office
of the Association at 8:00 P.M., Eastern Standard Time, on the
third Wednesday in March, of each year, for the purpose of
electing Directors and of transacting any other business authorized
to be transacted by the members; provided, however, if that day is
a legal holiday, the meeting shall be held at the same hour on
the next succeeding Wednesday.

3. Special members' meetings shall be held whenever called
by the President or by a majority of the Board of Directors, and
must be called by such officers upon receipt of a written request
from one-third (1/3) of the entire membership.

4, Notice of all members' meetings stating the time and
place and the objects for which the meeting is called, shall be
given by the President or Secretary unless waived in writing.
Such notices shall be in writing to each member at his address as it
appears on the books of the Association, and shall be mailed, by
certified mail, not less than fifteen (15) days nor more than
sixty (60) days prior to the date of the meeting. Such notice

shall also be posted at a conspicuous place on the condominium
prope 1 ce d prio m ing\ roof
of such|ma h be by |the @- t of ?}. n
giving tice i o ingls may\be waived [e) o fter

meetings.

ice o Ddi ctors' eti r e pose of
adoptini e a n, shall iledto)|dall members
not le « 30-days’' p t in the budget

will be considered, together with a copy of the proposed budget
and proposed assessment. The proposed budget and/or assessment
shall also be posted in a conspicuous place on the condominium

property at least 30 days prior to the meeting of the Board of

Directors at which time the budget is to be considered.

5. A quorum at members' meetings shall consist of persons
entitled to cast a majority of the votes of the entire membership.
The joinder of a member in the action of a meeting by signing
and concurring in the minutes thereof, shall consitutue the
presence of such member for the purpose of determining a quorum.

6. The vote of the owners of an apartment owned by more
than one person or by a corporation or other entity shall be cast
by the person named in a certificate signed by all of the owners
of the apartment and filed with the Secretary of the Association.
Such certificate shall be valid until revoked by subsequent
certificate. If such a certificate is not on file, the vote of
such owners shall not be considered in determining the requirement
for a quorum nor for any other purpose. If said apartment is
owned by a husband and wife, either one shall have the right to
vote without the other, and said certificate need not be filed
with the Secretary of the Association.

7. Except where otherwise required under the provisions of
the Declaration of Condominium or where the same may otherwise
be required by law, the affirmative vote of a majority of the
members represented at any duly called members' meeting at which
a quorum is present shall be binding upon the members.
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8. Votes may be cast in person or by proxy. Proxies shall
be valid only for the particular meeting designated therein,
and must be filed with the Secretary before the appointed time
of the meeting.
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9. The approval or disapproval by an apartment owner
upon any matter, whether or not the subject of an Association
meeting, shall be by the same person who would cast the vote of
such owner if in an Association meeting.

10. If any meeting of members cannot be organized because
a quorum has not attended, the members who are present, either
in person or by proxy, may adjourn the meeting from time to time,
to a time certain, until a quorum is present.

11. The order of business at annual members' meetings,
and as far as practical at all other members' meetings, shall be:

Calling of roll and certifying of proxies;
Proof of notice of meeting or waiver of notice;
Reading and disposal of any unapproved minutes:
Reports of officers;

Reports of committees;

Election of inspectors of election;

Election of directors;

Unfinished business;

New business;

j journment,.
contraryl, unti U ime_Jla NDOMINIU HOLIDAY/ PAR LTD. ,

hereinafter referred to as Developer, voluntarily elects in

writing to-t i it ight to etect or o Hl—or-a
majori s of Association, o Oc r 24,
1980, evVer all [fu (either \of 1 eveENnts ing herein
referred—to Relinguishment of Co lb e ‘Developer) ; the
proceedings of any and all meetings of members of the Association
shall have no effect unless expressly approved in writing by the

Board of Directors of the Association; provided, however, this
reserved right to the Developer shall be limited by Florida

Statutes, Chapter 718.
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III. DIRECTORS

L. The Board of Directors shall consist of no less than
three (3) nor more than nine (9) directors as is determined from
time to time by the members. Each member of the Board of Directors,
other than the Initial Board, shall be an owner of a condominium
apartment unit.

2. Election of directors shall be conducted in the following
manner :

a. Election of directors shall be held by the
condominium immediately preceding the first membership
meeting after full relinquishment of control by Developer
and annually thereafter, or, in the event Developer shall
release its right to elect all of the directors of the
Association, but shall retain the right to elect some
members of the Board of Directors of the Association,

as soon thereafter as is practical and as designated

by the Board.

b. The election shall be by written ballot and by a r’},’%
plurality of the votes cast, each owner of a Dwelling om
Unit being entitled to cast one (1) vote for each -3
director to be elected, provided there shall be no o
cumulative voting. [7-)
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c. Vacancies in the Board of Directors occuring
between annual meetings of members, shall be filled
by the remaining directors.

4. Subject to the provisions of Florida Statutes,
Section 718.301, any member of the Board of Directors
may be recalled and removed from office with or without
cause by the vote or agreement in writing by a majority
of all unit owners. A special meeting of the unit
owners to recall a member or members of the Board of
Directors may be called by ten per cent (10%) of the
unit owners giving notice of the meeting as required
for a meeting of unit owners, and the notice shall
state the purpose of meeting.

e. Notwithstanding anything hereinafter contained,
until Developer relinquishes control of the Association,
as hereinabove provided, the first directors of the
Association shall continue to serve and need not be
owners of an apartment, and in the event of vacancies,
the Developer shall fill any such vacancies (the Board
of Directors thus constituted being herein referred to
as the "Initial Board").

B

meetlng at whlch they were elected, and no further notice of

organiz ha necessary.
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by a majorlty of the directors. Notice of regular meetings shall
be given to each director in writing personally or by mail, or
telegraph, at least three (3) days prior to the day named for such
meeting. Meetings of the Board of Directors shall be open to all
unit owners and notices of all meetings of the Board of Directors
shall be posted conspicuously on the condominium property, at
least 48 hours in advance, except in an emergency.

5. Special meetings of the directors may be called by the
President and must be called by the Secretary at the written
request of a majority of the directors. Not less than three (3)
days' notice of the meeting shall be given to each director in
writing, personally, or by mail or telegraph, which notice shall
state the time, place and purpose of the meeting. Notice of
special meetings of the directors shall be provided to all unit
owners as provided above for regular meetings of the Board.

6. Any director may waive notice of a meeting before or
after the meeting, and such waiver shall be deemed equivalent to

the giving of notice.

7. A quorum at Directors' meetings shall consist of the
Directors entitled to cast a majority of the votes of the entire
Board. The acts of the Board approved by a majority of votes
present at a meeting at which a quorum is present shall constitute
the acts of the Board of Directors except as specifically otherwise
provided in the Articles of Incorporation of the Assoication or in
the Declaration of Condominium. If at any meeting of the Board of
Directors there is less than a quorum present, the majority of
those present may adjourn the meeting from time to time until a
quorum is present. At any adjourned meeting any business which
might have been transacted at the meeting as originally called
may be transacted without further notice. The joinder of a
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Director in the action of a meeting by signing and concurring
in the minutes thereof, shall constitute the presence of such
Director for the purpose of determining a quorum.

8. The presiding officer at Directors' meetings shall be
the Chairman of the Board, if such an officer has been elected,
and if none, then the President shall preside. In the absence of
the presiding officer, the Directors present shall designate one
of their number to preside.

9. The order of business at Directors' meetings shall
be as follows:

a. Calling of roll.

b. Proof of due notice of meeting.

c. Reading of minutes and disposal of any
unapproved minutes.

d. Reports of officers and committees.

e. Election of officers.

£. Unfinished business.

g. New business.

h. Adjournment.

Directors' fees, if an shall be determined by the
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under the Condomlnlum Act, Declaratlon of Condomlnum, Artlc ec
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priate documents, subject always to the power of the Board of
Directors to delegate its duties and functions to a managing agent
or firm, as provided in the Articles of Incorporation.

12. The undertakings and contracts authorized by the Initial
Board shall be binding upon the Association in the same manner as
though such undertakings and contracts had been authorized by the
first Board of Directors duly elected by the membership after
Developer has relinquished control of the Association, notwith-
standing the fact that members of the Initial Board may be directors
or officers of, cr otherwise associated with, the Developer, the
Managing Agent or firm, or other entities doing business with
the Association.

13. The term of each Director's service shall extend until
the next annual meeting of the members, as hereinabove provided,
and subsequently until his successor is duly elected and qualified,
or until he is removed in the manner elsewhere provided.

V.  OFFICERS

1. The executive officers of the Association shall be a
President who shall be a Director, a Vice-President who shall be
a Director, a Treasurer, a Secretary and an Assistant Secretary,
all of whom shall be elected annually by the Board of Directors,
and who may be peremptorily removed by vote of the Directors at
any meeting. Any person may hold two or more offices, except
that the President shall not also be the Secretary or an Assistant
Secretary. The Board of Directors shall from time to time elect:
such other officers and designate their powers and duties as the
Board shall find to be required to manage the affairs of the
Association.
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2. The President shall be the chief executive officer of the
Association. He shall have all of the powers and duties which are
usually vested in the office of president of a condominium, including
but not limited to the power of appointing committees from among
the members from time to time as he may, in his discretion,
determine appropriate to assist in the conduct of the affairs of
the Association.

3. The Vice President shall, in the absence or disability
of the President, exercise the powers and perform the duties of
the President. He shall also generally assist the President and
exercise such other powers and perform such other duties as
shall be prescribed by the Directors.

4. The Secretary shall keep the minutes of all meetings
of the unit owners and the Board of Directors. The minutes
shall be kept in a book available for inspection by unit
owners, or their authorized representatives, at any reasonable
time. He shall attend to the giving and serving of all notices
required to the members and Directors, and other notices required
by law. He shall have custody of the seal of the Association
and affix the same to any instrument or instruments requiring a seal

when i e s eeg tl the\Asgocfiption,

except| [th Tre ' exform all\o duties

incidenlt e retlary o associgtd n S may
h he AsS

be required by thé Directors or e Preésident. istant

Secretary shall perform the duties of the Secretary when the
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Association, including funds, securities and evidences of indebted-
ness. He shall keep the assessment rolls and accounts of all
members; he shall keep the books of the Association in accordance
with good accounting practices, and he shall perform all other
duties incident to the office of treasurer.

6. The compensation of all officers and employees of the
Association shall be fixed by the Directors. This provision
shall not preclude the Board of Directors from employing a Director
as an employee of the Association nor preclude the contracting
with a Director for the management of the Condominium.

VI. MANAGEMENT

The provisions for fiscal management of the Association,
set forth in the Declaration of Condominium and Articles of
Incorporation, shall be supplemented by the following provisions:

1. The assessment roll shall be maintained in a set of
accounting books in which there shall be an account for each
apartment Dwelling Unit. Such an account shall designate the name
and address of the owner or owners; the amount of each assessment
against the owners; the dates and amounts in which assessments come
due; the amounts paid upon the account, and the balance due upon
assessments.

2. The Board of Directors shall adopt a Budget and Asses-
sment Notice for the condominium for each calendar year, which
shall contain the following items:

440

a. Common Expense Budget: consisting of the estimated
amounts necessary for all the maintenance, repair,
replacement and operation of Common Elements and Limited
Common Elements within the condominium in the conditioh
and according to the design substantially similar
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to that established by Developer. Said estimate

shall take into account overhead items, such as office
expense, utility costs, casualty and liability insurance;
and administration; and operating and replacement
reserves; and depreciation.

b. Common Area Budget: covering common area costs
for the maintenance, repair, replacement and improve-
ments of those areas of common use and interest to

unit owners within all of the HOLIDAY PARK CONDO-
MINIUMS, which shall include the costs and expenses

of the maintenance, repair, replacement and improve-
ments of those areas and equipment owned by the
Association or HOLIDAY PARK CONDOMINIUMS MASTER
ASSOCIATION (as defined and referred to in the Declar-
ation of Condominium), as well as the costs of carrying
on those functions of common interest to all owners
within the condominium and the HOLIDAY PARK CONDO-
MINIUMS, such as, for example, the maintenance and
upkeep of roadways, easements for private accessway,
lighting, condominium properties, waterways, land-
scaping and amenities therein, the security service and
systems, and personnel Wthh may from time to time be
employed by the Association

Tﬂﬂ@ A @%@ﬁ z aN

e. Improvements: which shall include the funds to be
used for capital expenditures for additional improve-
ments or additional personal property which will be part
of the Common Elements and Common Areas; provided, however,
that in the expenditure of this fund no sum in excess of
$5,000.00 be expended for a single item or purpose without
approval of the members of the Association.

0

3. Copies of the proposed budget and proposed assessments
shall be transmitted to each member not less than thirty (30)
days prior to the meeting at which the budget will be considered,
together with a notice of the time and place of the Board of
Directors' meeting wherein the budget will be considered and
adopted. If the budget is subsequently amended before the assessments
are made, a copy of the amended budget shall be furnished each
member concerned. Delivery of a copy of any budget or amended
budget to each member shall not affect the liability of any member
for any such assessment, nor shall delivery of a copy of such budget
or amended budget be considered as a condition precedent to the
effectiveness of said budget and assessments levied pursuant thereto.

4. The Board of Directors shall comply with Florida Statutes,
Section 718.112 (2)(f), with respect to assessments adopted by
the Board which exceeds 115% of such assessments for the preceding
year which is stated herein as follows:

"If an adopted budget requires assessment against the
unit owners in any fiscal or calendar year exceedlng
115% of the assessments for the preceding year, the
Board, upon written application of 10% of the unit
owners to the board, shall call a special meeting of
the unit owners within 30 days, upon not less than

10 days' written notice to each unit owner. At the
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540

616397 2674

{7) .




special meeting, unit owners shall consider and enact

a budget. Unless the By-Laws require a larger vote,

the adoption of the budget shall require a vote of

not less than a majority vote of all unit owners.

The board of administration may propose a budget to

the unit owners at a meeting of members or in writing,
and if the budget or proposed budget is approved by

the unit owners at the meeting or by a majority of

all unit owners in writing, the budget shall be adopted.
In determining whether assessments exceed 115% of similar
assessments in prior years, any authorized provisions
for reasonable reserves for repair or replacement of

the condominium property, anticipated to be incurred

on a regular or annual basis, or assessments for better-
ments to the condominium property shall be excluded

from the computation. However, as long as the developer
is in control of the board of administration, the board
shall not impose an assessment for any year greater than
115% of the prior fiscal or calendar year's assessment
without approval of a majority of all unit owners."

5. The Board of Directors shall:

Dctermlne the method of payment of such assessments

q.. -he ers
m t sh able
ication; and
ollect and assess the common ehpenses as provided in
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The depository of the Association shall be such bank
or banks as shall be designated from time to time by the Directors
and in which the monies of the Association shall be deposited.
Withdrawal of monies from such account shall be only by checks
signed by such persons as are authorized by the Directors.

7. An audit of the accounts of the Association shall be made
annually by a certified public accountant, and a copy of the
report shall be furnished to each member no later than April 1lst
of the year following the year for which the report is made.

8. Fidelity bonds may be reguired by the Board of Directors
from any or all officers and employees of the Association and from
any contractor handling or responsible for Association funds. The
amount of such bonds, if any, shall be determined by the Directors.
The premium on such bonds shall be paid by the Association.

9. Co-Mingling of Funds: All sums collected by the
Association from assessments may be co-mingled in a single fund,
or divided into more than one fund, as determined by the Board
of Directors.

10. Acceleration of Assessment Installments Upon Default:

If an apartment owner shall be in default, as defined in the Declar- '

ation of Condominium, in the payment of an installment upon any
assessment, the Board of Directors may accelerate the remaining
monthly installments for the fiscal year upon notice thereof to

the apartment owner, and thereupon the unpaid balance of the assess-
ment shall become due upon the date stated in the notice, but not
less than twenty (20) days after the delivery of or the mailing of
such notice to the apartment owner.

11. The termination of membership in the Association shall not
relieve or release any such former owner or member from any liability
or obligations incurred under or in any way connected with the
Condominium and Association during the period of such ownership

(8)
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and membership, or impair any rights or remedies which the Associ-
ation may have against such former owner or member arising out of
or in any way connected with such ownership and membership and the
covenants and obligations incident thereto.

VII. PARLIAMENTARY RULES

Robert's Rules of Order (latest edition) shall govern the
conduct of the Association proceedings when not in conflict with
the Articles of Incorporation and By-Laws of the Association,
or with the Statutes of the State of Florida, governing Condominium
administration or non-profit corporations.

VIII. AMENDMENTS

Amendments to the By-Laws shall be proposed and adopted in
the following manner:

1. Notice of the subject matter of a proposed amendment
shall be included in the notice of any meeting at which a proposed
amendment is considered.

2 on ing |a ndment mu receive
the appro o tve pe (:i} ) |of thelvo f the
entire membe i t ix s|and sev -five per

cent (75%) of the votes of the entire membership of the Association.

Directo s t present _at the eting consideri the
amen . S@iﬁ&’@& \e P

amendnien y ) d b the oa of
Directors or by the membership of the Association.

4. These By-Laws shall be amended, if necessary, so as to
make the same consistent with the provisions of the Declaration of
Condominium and the Articles of Incorporation of the Association.

5. The By-Laws shall not be amended if said amendment would
affect or impair the validity or priority of any institutional
mortgage covering any condominium parcel of a member of this
Association without the written approval of all institutional
mortgagees of record.

The foregoing was adopted as By-Laws of HOLIDAY PARK CONDO-
MINIUM NO. I ASSOCIATION, INC., a corporation not for profit under
the laws of the State of Florida, at the first meeting of the Board
of Directors.
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HOLIDAY PARK CONDOMINIUM NO. I ASSOCIATION,
Prgﬂident
APPROVED :
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EXHIBIT F

EASEMENT AGREEMENT

CONDOMINIUM OF HOLIDAY PARK, LTD., a Florida Limited Part-
nership, hereinafter referred to as DEVELOPER, is the fee simple
owner of the property described on Exhibit A, attached hereto,
which property is being submitted to the Condominium form of
ownership, said condominium to be known as HOLIDAY PARK CONDO-
MINIUM NO. I. Further, DEVELOPER is the owner in fee simple
of the property immediately adjacent to the property described
in Exhibit A, said adjacent property being legally described
on Exhibit B, which is attached hereto. It is the intention
of the DEVELOPER and/or its assigns to construct not more than
352 condominium units on the property described on Exhibits
A and B, attached hereto. It is the further intention of the
DEVELOPER to develop the said property as condominiums in a
development plan to be collectively referred to as the HOLIDAY
PARK CONDOMINIUMS. The details of said development plan are
more particularly described in Article II of the Declaration
of Condominium of HOLIDAY PARK CONDOMINIUM NO. I, which shall
be recorded subsequent to the recordation of this document.

in Exhibit A
the present and future owners of the property descrlbed on Exhlblt

B, thei »c ana thei

liscens d howev

the po i 1ch i
t

ntlguous to the Easement is not su e condominium
form of ownership according to the dcvelopment plan referred
to above, but is submitted to some other use by the DEVELOPER
or its successors or assigns, then in that event this perpetual
easement shall automatically, by its terms, terminate and the
owners of said property described on Exhibit B shall no longer
have the right of ingress or egress over any portion of the easement
described herein. Further provided, in the event the portion
of the property described in Exhibit B which is contiguous to
the easement is submitted to the condominium form of ownership
referred to above, the casement shall not terminate and shall
remain in full force and effect for the benefit of the lands described
in Exhibit B which are submitted to condominium form of ownership
according to said development plan.

IN WITNESS WHEREOF, the undersigned hereby sets its hand and
seal, at Fort Lauderdale, Broward County, Florida, this Dy day
of __ plelod.e— , 1977.

Signed, sealed and delivered CONDOMINIUM OF HOLIDAY PARK, LTD.

esen a Florida Limited Partnership
W o
5 By g S~ (SEAL)

CPH/TRIPI, Geperal Partner
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STATE OF FLORIDA

e R - i

COUNTY OF BROWARD

I, an officer authorized to take acknowledgments according to
the laws of the State of Florida, duly qualified and acting,
hereby certify that JOSEPH TRIPI, as General Partner of CONDOMINIUMS
OF HOLIDAY PARK, LTD., a Florida Limited Partnership, to me personally
known, this day acknowledged before me that he executed the fore-
going Easement Agreement as such General Partner of said Limited
Partnership, and I further certify that I know the said person making
said acknowledgment to be the individual described in and who executed

the said Easement Agreement.

ERESPEE o -

SRR

RISy

IN WITNESS WHEREOF, I hereunto set my hand and official seal
at Eort Lauderdale, said county and state, this <JY day of
A Clall , 1977.

astoc podldlprze

Notary Public .

T IS 1S NOT AN

NOTARY pustic STATE OF F10RIDA AT LARGY

.O’E?Egﬁ Clall COPRY
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EXHIBIT A

A portion of the S 3/4 of the S 1/2 of the SE 1/4
of the SE 1/4 of Section 13, Township 51 South, Range
41 East, Broward County, Florida, described as follows:

Commencing at the southeast corner of said Section 13,
run northerly along the east line of Section 13 a
distance of 35.03 feet; thence westerly parallel with
and 35 feet north of the south line of Section 13,

a distance of 484.76 feet to a point of beginning;
thence northerly, parallel with the east line of
Section 13, a distance of 482.19 feet to the south
line of Block 2 of "HILLSIDE PARK", as recorded in
Plat Book 38, page 20, of the Public Records of

: then

(] unty, Florida e w ly along the
u f lo a ais ce of at;

ther a @ g the st |[described
u 58 o n 5 feet north tHe south

P
line of said Section 13; thence easterly 483.95 feet
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EXHIBIT B

The SE 1/4 of the SW 1/4 of the SE 1/4 of Section 13,
Township 51 South, Range 41 East, Broward County, Florida
excepting the West 175 feet and the South 35 feet thereof;

and

The S 3/4 of the S 1/2 of the SE 1/4 of the SE 1/4 of said
Section 13, excepting the South 35 feet, and further excepting
the following described parcel:

Beginning at the Southeast corner of said Section 13, run

Northerly along the East line of Section 13, a distance of
519.47 feet; thence, Westerly along the North boundary of

said S 3/4 a distance of 949.67 feet; thence, Southerly at
a right angle to the last described course 514.78 feet to

the South line of said Section 13; thence, Easterly 970.09
feet to the Point of Beginning.

Containing 11.4743 acres.
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EXHIBIT C

TO EASEMENT AGREEMENT

DESCRIPTION OF INGRESS AND EGRESS EASEMENT
OVER A PORTION OF HOLIDAY PARK CONDOMINIUM NO. I

A portion of the S 3/4 of the S 1/2 of the SE 1/4 of
the SE 1/4 of Section 13, Township 51 South, Range 41 East,
Broward County, Florida, being a strip of land 24 feet wide,
the centerline of which is described as follows:

Commencing at the southeast corner of said Section 13,

run on an assumed bearing of N 2°31'00" W along the east line

of Secti 3 i nce of 35.03 feet; the west parallel

with an f o sou i S io a’
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